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India – IRDAI Regulatory Changes
The Indian insurance regulator, IRDAI, has redrafted its regulations to give the only domestic reinsurance company, the
state-owned GIC Re, preference over foreign reinsurers who have set up branches in the country for cessions by Indian
insurers. This is the third time that the regulations on foreign reinsurers have undergone a change. In the first draft in
April of 2015, IRDAI had proposed giving preference to GIC. However, after
foreign reinsurers expressed reservations, a second draft was issued in May
2015 whereby Indian insurance companies, after having ceded the
mandatory 5% to GIC, were free to cede the business overseas to foreign
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placed within India will be a matter of time. As April 1st is the beginning of the
fiscal year in India, the impact of the changes will most likely be overt by the
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UK – Torrential Rains and Flooding
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Scotland and Northern Ireland, sparking warnings of more significant flooding.
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Tax Residency Form 6166 for Mexican Placements
In preparation for 2016, all foreign reinsurers who wish to place reinsurance
business in Mexico are expected to submit as part of the Reinsurance file, Form 6166. As of January 1, 2016, the
Mexican regulator, CNSF, is enforcing this requirement and foreign reinsurers registered with the CNSF will have to
provide original copies of their Tax residence certificate, also known as Form 6166, issued by their nations’ tax
authorities. This requirement had been removed in 2012, but is now being reinstated.
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